INCOLAB SERVICES RUSSIA S.C.
COMMODITY SAMPLERS AND ANALYTICAL CHEMISTS
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25/2 ul. Novostroek (812) 3208288

(495) 6457901
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Russia (495) 6457901
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Certificate of Assay
Date / Hara : The 22" of September 2014 / 22 ceumsbps 2014
Our ref. / Haw moMep : 1409222RUS
Material / Marepwan : Wood pellets / ZBpeBecHsie rpaHyJs
Ex / us : Submitted sample from / IpepocrasnenHsni ob6paser
“Komwest” or 000 «KoMBecT»
TOTAL MOISTURE H 6.93 % EN 14774
O6wast Bmara
ASH IN DRY 2 0.27 % EN 14775
30IBHOCTE Ha CyXOe COCTOSIHUE
ASH AS RECEIVED C 0.25 %
BonsHOCTE Ha pabBouee cocToOsIHUE
VOLATILE MATTER IN DRY : 85.2 % EN 15148
BHXOn JNeTy4YMX BEU[eCTB Ha CyXOe COCTOSIHME
VOLATILE MATTER AS RECEIVED ¢ 79.3 %
Buxon JleTyumx BemecTB pabouee cocTosiHUE
GROSS CALORIFIC VALUE IN DRY s 4946 kcal/kg EN 14918
Briciast TenjoTa CropaHusi Ha CyXoe COCTOSsIHUe
GROSS CALORIFIC VALUE AS RECEIVED ) 4603 kcal/kg
Bricwasi Teruiora cropaHmsi Ha patouee COCTOSIHME
NET CALORIFIC VALUE AS RECEIVED : 4266 kcal/kg
Huswast Teriora cropaHusti Ha paBouee COCTOsIHUE
SULPHUR IN DRY : 0.01 % ISO 19579
Cepa ofumasi Ha CyXoOe COCTOSIHUEe
SULPHUR AS RECEIVED < 0.01 %

Cepa ofmast Ha paBouee cocCTOsIHUE




